Newsletter or Bulletin Insert Articles
Do I need a will?

Without a will, state law dictates who will receive your assets and who will manage your estate.  The state’s plan for your assets may not include all of the persons that you would like to benefit and definitely will not include gifts to [organization name] and other charities.  A will also allows you to appoint a guardian for your minor children, choose a representative to carry out your wishes, and decide the final destination of your estate assets.

Making a charitable bequest (i.e., giving assets to [endowment fund name] or other charities through a will) is the simplest way to make a planned gift.  You can specify in your will the amount or percentage of assets that are to pass to the church.  Your estate will receive an estate tax deduction for the bequest.  There is no limit on the amount of the charitable gift made by bequest or on the amount that can be deducted for estate tax purposes.

As an alternative to a specific dollar amount or percentage bequest, you may wish to designate [endowment fund name] as the “residual beneficiary” of the estate.  After children, friends and others have received specific bequests, the endowment fund as a “residual beneficiary” will receive what is left in the estate.  

To be sure that you have an enforceable will that accomplishes your objectives, it is best to work with an experienced estate planning attorney.    For sample bequest language, contact [organization contact name and number], or the Lutheran Community Foundation, which holds our fund, at 1-800-365-4172.

Is there a way to make a gift to benefit [endowment fund name] while remaining anonymous?

Gifts to our endowment fund can be made directly to the Lutheran Community Foundation, which holds our Fund.  You can reach the Foundation at 1-800-365-4172.  Please tell the Foundation that you wish to remain anonymous and that you want your gift to be allocated to [endowment fund name].  The Foundation can also help you to design the gift to maximize the benefit to you.

Can I leave the remaining balance of my qualified retirement plan to benefit [endowment fund]?

Yes.  In fact, if you leave your qualified plan balance to someone other than your surviving spouse or a charity, it could be subject to income and estate taxes.  The amount of the tax depends on the balance in your qualified plan and the marginal income tax bracket of the beneficiary. 

The recent changes to the IRA minimum distribution rules result in more money being left in plans after the owner’s life.  Under the new rules, plan owners are now required to withdraw smaller amounts.  As a result, it is projected that 90% of the people at 90 years of age will have 150% of their plan balance left.  If you have planned to leave your IRA balance to children or others, you might want to consider the tax implications.  One alternative could be to bequeath the balance to [endowment fund name], thereby avoiding income tax on that gift and providing a benefit to [organization].

Our Endowment Fund is located at the Lutheran Community Foundation in Minneapolis, Minnesota.  The Foundation can give you more information on how this type of gift might work for you. You can reach the Foundation at 1-800-365-4172.

By Including [Endowment Fund] In Your Will, Your Commitment to [mission] Lives On*

In recent years, donors have informed us of their intention to include a gift to [endowment fund name] in their wills.  These gifts will provide an estate tax deduction and have a tremendous impact on our ability to [state purpose].  If you would like information on how to include [endowment fund name] in your will, contact [organization contact name and number], or the Lutheran Community Foundation, which holds our fund, at 1-800-365-4172.

Include [Endowment Fund] in Your Estate Plans*

There is yet another way for you to express your commitment to the goals of [organization] through a planned gift.  Once you have provided for loved ones in your will, you may want to include a gift of money, stock or property to [endowment fund name].  Your gift will be a lasting tribute to your concern for the [mission], while guaranteeing [organization’s] long-term future.

For further information on how to include [endowment fund name] in your will, contact [organization contact name and number], or the Lutheran Community Foundation, which holds our fund, at 1-800-365-4172.

*These two sample articles are provided by LEAVE A LEGACY, for more samples and information visit their website at http://www.leavealegacy.org/

